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UNITED STATES OF AMERICA OFFICE OF THE SECRETARY
before the
SECURITIES AND EXCHANGE COMMISSION

In The Matter of the Application of:
Admin. Proc. File No. 3-15350

SECURITIES INDUSTRY AND FINANCIAL

MARKETS ASSOCIATION The Honorable Brenda Murray,
Chief Administrative Law Judge

for Review of Actions Taken by Self-Regulatory
Organizations

MOTION FOR ORAL ARGUMENT OF
THE NASDAQ STOCK MARKET LLC AND NYSE ARCA, INC.

The Nasdaq Stock Market LLC and NYSE Arca, Inc. (“the Exchanges”), through
undersigned counsel and pursuant to Rule 451 of the Securities and Exchange Commission’s
Rules of Practice, respectfully move for oral argument before the Commission in this matter.
Rule 451 provides that the Commission “shall” grant motions for oral argument “with respect to
whether to affirm all or part of an initial decision by a hearing officer .. . unless exceptional
circumstances make oral argument impractical or inadvisable.” 17 C.F.R. § 201.451(a). As set
forth in the accompanying Memorandum of Points and Authorities, there are no exceptional
circumstances that would warrant deciding this matter without oral argument. In fact, oral
argument would significantly aid the Commission’s resolution of this matter by ensuring that the
parties have the opportunity to address any questions that the Commission may have regarding
the extensive procedural and evidentiary record and the Chief Administrative Law Judge’s

detailed factual findings.




Accordingly, the Exchanges respectfully request that the Commission grant this Motion

for Oral Argument.
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Respectfully submitted,
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CERTIFICATE OF SERVICE

[ hereby certify that on November 7, 2016, | caused a copy of the foregoing document to
be served on the parties listed below via First Class Mail, except as otherwise provided. Service

was accomplished on SIFMA via First Class Mail because of the large service list.
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